REMARKABLE AND IMPORTANT 3 
COMMERCIAL POINT. 


BROUGHT TO LIGHT BY THE FIRST ANNEXED 


DOUBLE ENTRY PLAN, 


| ras OPERATION OF WHICH yoann OUT TO ARITHMETICIANS TO FORSAKE THE | 
DEDUCTION RULE IN BALANCING PARTNERSHIP EFFECTS; 
OTHERWISE wk 


SHARES OF PROFIT AND LOSS WILL PROVE UNEQUALLY DIVIDED. 


1 * 


The above Discovery is conducted by two different Double Entry Plans on the ſame Subject. 


ſanctioned by two LArix Opinions : one of which is in favour of the Promoter; the other 
ſupporting a wrong Idea and reverſe Poſitions, publiſhed by the Members of a College * 
* * bringing a Deficiency of about One Hundred Thouſand Pounds. | 


ES: = BY REINA SENIOR, 
Honorary profeſſor of the Arithmetical Science, York Row, Kennington, Surry ; ; and bande 
by him for the general Sage of COMMERCIAL SOCIETY. 


8 ARIES 1 9. 


Entered at Statſoners' Hall, London, 


1794. 
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nent from the Negotiation to the Amount of 4121, 492, 6.4. They took from November 1785 
to June 1786 in producing a Contra Plan, a Copy of which is the one delineated in the 8th, gth, 
loch and 11th Pages of this Publication; the Poſition of which cloſes with an Improvement of 


421401. 4+ 1. of the like Profit and Loſs, approved of by Meſſ. 


frederico Gaetano Lucini, Preſident| Franceſco Majnerio Giuſeppe Vergani 

futonio Chignola, Vice- preſident Giuſeppe Zanata | Giuſeppe Bernardino Cadolini 
Phelippi Perini, Syndic Sen. | Eugenio Rivolta Antonio Semino 
Aubroggio Galeazzi, Syndic Jun. Gaſparo Della Caſa Camerati Pietro Franceſco Legnani 
Gioan Marrone | | Onofrio Maria Villa Idelfonſo Baſelino 

Jonuzio Bolza. | Ignazio Antonio Macchj 8 Giuſeppe Tavella 

Carlo Lonati | Ilaunantonio Tavella | Gioanni Parenti 

Galeaz2o Canziani | Paolo Raſi | Febio Bigatti | 
Franceſco Sturione | Giberto Buſelino Gioanni Battifla Silva 
(gare Sormani [Anſelmo de Ponti | Rovida Diego | 
Pietro Antonio Caſtagnola Paolo Caſteglione Giuſeppe Caſtoldi 

Gian Domenico Pini Gian Maria de Veechj Lorenzo Raimondi | 
Carlo Franceſco Gloria Lorenzo Raimondi _ Giuſeppe Molinelly and 
Fietro Maria Zappa | Engliſh Accomptants 


The following Narrative 1712 to 1736, no later than February and March 1794 produced two 
Latin Opinions, Copies of which are horeafter deſcribed and tranſlated ; from the Particulars of 
which Obſervers will perceive, that the Double Entry Plan of Reina Sen. in the 4th, 5th, 6th 
nd 7th Pages, could never be valued leſs than the 121, 492l. 6s. 4d. of Stock Improvement, al- 
hough he for the Space of 58 Years was forced to oppoſe various Accomptants of different King- 
doms who ſtrove to reduce the ſaid 121,492]. 6s. 4d. to the aforementioned Sum of 21,4011. 48. 1d. 


The Brief Commercial Narrative, viz. 


the 1ſt Partner under the Signature of A and B advanced an Ociginal Capital conſiſting of the 
following Items. | | 


to 6,4191. 195.—But he owed to Sundries 16,748]. 188. 6d. | =. | 


736 December 26th. The Goods and Book-debts due to Joint Trade Stock of ſaid A and B's 
Commercial Buſineſs amounted to 191,711. 13s. 6d. Caſh in Hand 3, 59 4l. 11s. 6d. The 
| firſt Partner took from the Joint Trade Stock on Account of the Profit and Loſs 294,4521. 


The ſecond Partner, Sharer of one fourth of the like Profits, took from the ſaid Joint Trade 


Stock 64,0511. 138. 9d. The two Partners owed then to Sundries 53,3761. 58. 5d. and the 


Total Loſs was agreed to be 56,9571. 58. gd, _ 


Judicium Thomae Young de Rationibus P. Reina. —Videtur P. Reina in hoc precipue erraſſe, quod eamdem 


[MDCCXCIV. © 


*\ 


The Opinion of Thomas Young, concerning the Operations of P. Reina,—lt appears to me 


that P. Reina is miſtaken in this; namely, that he has placed the Sum of about One Hundred 
Thouſand Pounds in both Sides of the ſame Account—which error I, Thomas Young, have 


(I For the Remainder ſee the laſt Page, 


The following Members of a College of the Arithmetical Science at Milan, having a Special : "Ip 
order from his Serene Highneſs the Duke of Lombardy, to weigh the Iſſue of the Double Entry 
plan delineated in the 4th, stb, 6th and 7th Pages, laſt Balance of which produces an Improve-, 


I712 January goth. A's Goods and Book-debts amounted to 130,897). 15s.—his Ready-money 


16s. 3d. But in the Courſe of that Period at five different Times he remitted 100,0911. 28. 3d. 


ummam nempe circiter centies mille librarum, in utramque partem eiuſdem capitis retulerit, quem errorem © 
— i 5 + | , : * j 25 : | 
Tac endo quo Jure fierit notavi—Thomas Young Datum et Obfignatum Londini 10 cal Marti 


3 — . 


1736 


1736 3 D* : Wa Account. . J. . , 


* K— ᷓ ——————ͤ— K 2 


_ ” 
This Plan will close any Partnership Business in search of Profit and Loss. riot 


1712 ; D. A's original Stock. | ME, s. d 71 
Jan. 30. To A and Bi in Joint 3 for amount of what A owed > © 16945 18-6 Jan. 


Dec. 26. To Joint Trade brock final Account for Amount of Effects 


in full of this - - — - 6 120568 15 6 
437317 14 © 
: 2 | = ö ; ; ; : f a a 5 

aye D. A and B in going Trade. © - J. . dl. 
Jan. 30. To A's Original Stock, for Amount of Effects received form him 1 137317 14 o W/ 12 
1736 TH, | Jan. 
Dec. 26. To State of Diviſion, for Amount of Effects A and B owed | oo 1736. 
to Sundries X 28 i. - - | . 53376 5 5 | Dec. 

To general Account of Profit and Loſs in full ms 99 - 37990; 14 t 

| 570599 13 6 

„ D* State of Division. Wo. s. d. 1730 
1285 26. To A and B in Joint Trade, for Account of Effects received from _— Ber. 


them OO: - - - ff nn 0 


4 


7736 D- r 11 


Der. 26. To State of Diviſion for the Amount of what he took from A and B 
in Joint Trade on Account of Prot and Loſs, 4 to 1736 3 294452 16 3 


—_— 


5 4 
Dec. 26. To State of Diviſion ſor the Amount of what he took from A and B, 

in Joint Trade, on Account of Profit and Loſs, 1712 to 1736 3 64051 13 9 
ths ages: — 2 — —ä (— 3 KA] 8 | 8 EE - lf => | 


* 


736 . Joint Trade Stock final Account. | 3 5. 4, 


To A's general Account for Amount of Effects hereafter denoted - 7 173945 © 11 
A's neat Capital of — LJ. 120568 15 6 mg; | 
Debts due from A and B to Sundries 3 376 5 5 


- 7g 


mts. 


> + Groſs Effects 1 8 - ee O 11 


——ů— ̃ D—ͤ— 


To a total Loſs in this Bufineſs, left to 8 in the next Folio, 
in full of this - „„ Sl 5 10 e 0 4 


295437 - 7.74 


— 


2 "OP? 2 * * 
2 * * mY ** FJ TEL 
ft RAD 2 
of 88 5 ** — 3 "* ad wink < 
* 


„ 


erod a FAG Period, n the SR Rule of the Italian Mode of Book Keeping, 
712 C | : 7 J. | | 5. d. 


6 Jaa. 30. By A. and B in Joint Trade for Amount of Effects e denoted 2 137317 14 0 


Goods and Book Debts - - "120897 IF @& 
Caſh in Hand | 8 6419 19 o 
b Groſs Effects e 1 137317 14 o 
0 ; | 8 — — — 
| | OT. „ 2, . | | : 
9 1712 | : C- 5 a | £ | . d. 
Jan. 30. By A's original Stock for Amount of Effects paid for him 1 16748 18 6 
1736. | | 
_ Dec. 26. By State of Diviſion for Amount of Effects hereafter denoted 3. 553350 13 
! Goods, Book Debts, and Caſh in Hand 195346 5 © 3 | 
Effects taken out by A and B in Joint Trade 358504 10 o 
Groſs Effects - _ _ -. -,._ — _— 
6 570599 13 6 
1730 | C : | | Hes J. 7 | 5. d. 
ec. 26. By A's original Stock for Amount of neat Effects | | 
replaced 120568 15 6 T7 
Z do. By A and Bin Joint Trade for Amount of Ee © 
paid for them - 533 „ 
do. By A's Account for Amount of what he took for LES 
his own Uſe - - 294452 16 3 4 
do. By B's Account for Amount of what he took for his 
own Uſe — — 64051 13 9 5 532449 10 11 


do. By Joint Trade Stock final account for amount ofa reſidue in full of this 6 2140 4 1 


6— 


| 553850 15 O 


oO : : J. . $ d. 

By A's General Account for Amount of as much Value in full of this 7 294452 16 3 
ʒkF, us | | | „ 
By B's General Account for Amount of as much Value in full of this 8 64051 13 9 

| | 5 c 6 

C* ö a WS | Z. | 5 d. 
By A's General Account for Amount of Effects hereafter denoted 7 295437 7 3 


Goods, Book Debts, and Caſh in Hand - 195346 5 0 
Remittances at A's Accounts Credit | 100091 23 


Groſs Effects - | i 295437 52 


1 


ane eee 
eee eee eee 
2 err TER p 


1736 D* As General Account . 1790 
Wo To A's foregoing balanced Account by _- - - 4 294452 16 We 
To Joint Trade Stock f. A. for Amount of Effects reglteredinhisBooks 6 29 5437 7 1 


589890 3 6 
THE ERS Eo. 17 
| D* Bs General Account | © + > 
To B's foregoing balanced Account bb  <- =< = 5 64051 13 9 
To A's General Account for Amount of Effects he owed to balance | 
this Account . — - - 7 30924 14 9 
94976 8 & 
= 17 
| D. General Account of Profit and Loss TT 1 46:4 
To A's General Account for Amount of 3 Shares belonging to his 
Credit 9 . > - - 7 284929 5 64 
To B's General Account for Amount of 1 Share belonging to hisCredir 8 94976 8 67 
379993 34. 7 
- 17 
10 | —_— | a 
1736 Db. A total Loss in this Business . J. * 4 
Iuo0 an Amount of bad Debts and depreciated Goods described in 3 
the foregoing Commercial Narrative, Page 3 - - 36957 5 9 
To A's General Account for Amount of three neat Parts of Sa op- 
pofite Improvement - — N of 2 0 2 ; 
2. _T o B's General Account for Amount of one neat. Part of the oppo- - — 
_—_— "Hite — VV * — 8 44685 8 4 . 


121492 © 4 


Pa — nr * 8 1 ** K 8 1 — 1 ww * 2 * 1 i "IS 4 as | A] 
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* 


e Reina, Sew, has the two different 88 Period after Period, delineated as 1 of bis 
own Manuſcript, containing 20 Sheets of this Size, Gilt fram'd, and glaz' d, with fix Sconces 0 
. Cut Glaſs, to be ſold. 1 


1 en . — 1 — * 
nnw%% 7 
0 * S 
173 FS; | 


Dec. 26, By Joint Trade, ek, final account for amount of various effects, 
as follows — - - - 6 274036 3 2 
A's remittances to ſtock of A and B in Joint Trade 100091 2 3 15 
A's neat Capital and Partnerſhip debts 173945 © 11 


ll. 


Groſs effects - - J., 23 3. 
By General Account of profit and loſs, 3 parts of which be- 5 x 
| longed to him - - - - 9 284929 5 64 
By B's General Account for amount of effects due from A, in full | 
of this - Et 5 — 8 30924 14 94 
_ 389890 36 
we 22 | — 
1736 N g JJ. 
1 | By General Account of profit and loſs a 2 part of which was due „ 
N him, ä V - - 9 94976 8 6L 
9 | | | Js 
% 
% 1 
1736 „„ | J. 4 4 
| By Aand Bin * Trade, for amount of a groſs produce, ariſed 
a. | therefrom Ee AMD - 2 379905 14 I. 
62 
bz 
— 
K — n 
1736 SO | | bs 4. 
! | By Joint Trade Stock, final Account for the capital improvement ö 
brought in during 25 years negotiation. . - 6 121492 6 4 


The Underwriter is maſter of two more commercial rules; one ſhews, in a few hours, the unwinding. 
of any fort of balanced Accounts, the other, in a ſhort time, ſhews, if the caſh ſurpaſſes the 


debit or the credit of its account, without the help of the Regiſter. 
; P. REINA. Sen. 


Late of Broad Court, Long Acre. 


| 
| 
| 


8 — 


r 1 


« ** 8 n 1 . a 
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THE following Plan is a concise Copy of the one published in 1786, 1792, and 
which, with the foregoing, signed by Reina, Sen. the candid Observer will easily 


1736 | * A's Original Stock ” as 1 
Dec. 26. To Balance of the Preſent Regiſter, in full of this Account. 10 120568 15 6 
ON 2 af” 
1712 D* A and Bi in Joint Trade. ng J. 1 
Jan. 30. To A's Original Stock, for Amount of neat Effects, as follows. 1 120568 1 5 6 ; 
Merchandize Utenfils, and Book Debts - 130897 15 © | | 
Caſh in Hind of 2 £ 6419 19 0 
Groſs Effects - 2 - 1373 17 14 o 
Debts due by the 1ſt Partner A dedudted — 16748 18 6 
Real Effects — — OM 120568 15 6 
To Profit and Loſs ariſed therefrom, in full of this - 5 280g 11 10 
400982 7 4 
1736 Di. A's Account. - „„ 


Dec. 26. To A and B in Joint Trade, for amount of effects, he took from 
the ſame, on account of profit and loſs, 1712 to 1736. 2 194960 14 0 


4 


1736 D- B's Account. „% 
Dec. 26. To Aand B in Joint Trade, for amount of effects he ek from | 
the ſame, on account of profit and loſe, 1712 to 1736. 2 64051 13 9 
1 . 5 1 
. D. Profit and Loss. l. s. d. Dc 
To General Account of profit and loſs i in full * this. - 6 280413 11 10 
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10 signed and sealed by the list of Members in the third page, by comparing | 
i:cide, which of the two is the real, and which the false, rule of posting figures. 


8 1 


18 3 4 
2 | Jan. 30. By A. and B. in Joint Trade for Amount of Effects thereby ſpecified 2 120558 15 6 
4. 76 _— He 8 8 „ 
6 Dec. 26. By A's Account for Amount of Effects he took | L 
from A to B in Joint Trade, 1712 to 1736 294452 16 3 
Five Remittances lent back to the Trade by A | | LES 
the 1ſt Partner - — - 1ooogt 2 3 3 194960 14 © 
do. By B's Account for Amount of Effects he took from the ſame Buſineſs 4 64051 13 9 
Buy Joint Trade Stock final Account for Amount of Effects thereby „ 
denoted 0 . - - 6 141969 19 7 
i — 
Eu 400982 7 4 
d. | 8 1 „ IM. 
By A's General Account for Amount of as much Value in ful! HE £7 
0 of this - - — - - 7 194960 14 © 
| . 898 „ 
9 By B's General Account for Amount of as much Value in full LY | 
—— of this „„ CCCCCͥ̈ ! 
— Rue NSA! 3 
1736 ie 1 | „ 8. & 
d. Dec. 26. By A and B in Joint Trade for Amount of the Produce thereby de- e 
ee noted, ths belonging to A the iſt Partner, and 2th to B the ol 
3 Wy 2d Partner | F — 2 280413 11 10 
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1736 D. Joint Trade Stock final Account „ 
| Dec. 26. To A and Bin Joint Trade for Amount of Neat Effects i in full to 
them hereafter denoted . - - 2 141969 19 
Merchandize, Book To &c. - 191) 13 6 
Caſh in Hand = „„ 3594 11 6 
_ Groſs Effects 2 — 149 3 
Debts due from A and Bin Join Trade deducted 53376 5 5 
Real Effects VVV - 141969 19 7 | 
1736 Di A's General Account. = 2 J. d. 
Dec. 26. To A's foregoing balanced Account in - - 3 194960 14 0 
8 * | 
1736 D* B's Denetal Account. * 
Dec. 26. ToB's foregoing b. balanced Account in - . 4 94051 13 9 
D. General Account of Profit and Los  _ /. £6 
To Balance with the preſent Regiſter in full of this 10 280413 11 10 
Balance of the 
| 10 | | | 2. | 
- 1736 9 „„ OT 
| _ Dec. 26. To Joint Trade Stock final Account ſettled with - 6 141969 19 7 
j To A's General Account balanced with ; - 5 7 194960 14 „ 
| To B's General Account balanced with = "3p 3 64051 13 9 
U . F by | | 400982 7 4 


"AA. __ —— = "Y et 


2 4 ”— 


| . Beware ye Sharers copperned | in the Profit ond Loſs, not to be guided by the above Double En- « 
= | oy Plan, if your Accounts concerning the Produce arc dubious, | 


| (7 ; | | E tn J. | | So d. : | 
By Balance of preſent Regiſter in full of this 10 141,969 19 7 
C „ 8 | | J. a S. d. 
By Balance of the preſent Regiſter in full of this - 3 194,960 14 
$4 | : | | — . 5. | d. 
3 Buy Balance of the preſent Regiſter in full of tis 4 64,051 13 9 
33 | | 5 : 
d | ; = GE „ 
2 1736 8 | 2 J.. I 
1 Dec. 26 By Profit and Loſs for Amount of the foregoing balanced 3 : 
| Account | in full of this - - gd oe 5 280,413 11 10 
f the Ml 5 . | 785 „ 
present Register. | | | | | 1 | 
i 00 J. 
Dec. 26 By A's Origioal Stock for Abo * his Nett Capital bed | | 
at the ſaid Account - - - - 7 120,568 15 6 
By General Account of Profit and Loſs for Amount of divers | — 
Articles relative to Partner A and to Partner B. - 9 280,413 11 10 


£400,982 7 4 
ä — — 
\ 


— 
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(TIF Accomptants were provided with an arithmetical Rule, which indicates how the foregoing 
deſcribed Members brought their Statement to have more Effects ſent out than the Joint Trade 

brought in—In a fimilar Cafe every Perſon applying to one of them would be ſpeedily adviſed 

N ho to proceed in getting a final Balance irrevocably eſtabliſhed like the Comparative to the one 

above, Pages 6 and 7. aſter * 1 Vears Debatement. 
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pointed out. Given, ſigned, and ſealed (with an Antiquarian Impreſſion) at London, 2oth Fe. 
.bruary 1794—and, in a Note ſubjoined to the Opinion, T. Young believes he could in Time 
convince P. Reina f an erroneous Mode of Entry, notwithſtanding he knew that, in Auguſt 1785 
R. ſet off for Italy, to confute his Colleagues of their Error, by his Double Entry Plan, under the Signage 
 bures of two Engliſh GE; and Seal of Mr. Shank, Notary _ under the — mo 


The Opmion of Mr. Sheriff, concerning the Operitivns of P. R. 


 Pidetur mihi Operationes Domini Reina Senioris in utrogue modo Valere, T. Sheriff, B. 4. 7. C. D, 
Martii 4 Die, Anno Milleſſimo Septingenteſſimo Oftononogeſſimo quarts. | 
It appears to me that the — of Mr. Reina, Sen. are right i in N Reſpect, T. Sherriff, 


Ke. &e. 4th March INS 


Mr. D. Duillokneau, Notary Public, in Pope 8 l Alley, Cornhill, will cenify , that an Fa 
countant in Lombard- ſtreet declared, That the Poſting of the material Figmes (deſcribed in the 
3d Page of this Publication) by Double Entry, would be well worth £1000, which Accountant, 
in 1792, engaged to execute the Poſting of thoſe Materials by the Italian Method of Book -keep- 
ing; but not for the Sake of @ valuable Premium offered to bim but for the Honour he hoped to gain, 
in being able to bete that he had ſurpaſſed the above Fellows in their Sime. However he, in ſaid 


: Year 1792, failed in his Operation. 


The ſaid Notary Public will likewiſe certify, that R. Sen. afterwards offered the Commercial 
Materials, on the zd Page, to ſeveral other Arithmetical Profeſſors, from whom, by giving 
a Reward, he might obtain a Double Entry Plan, inveſtigated from the afore-mentioned F. 1gures ; 
but no one of the Profeſſors ſtepped forward Reina judiciouſly thought himſelf bound to pub- 
liſh his own Plan, and the one executed by the afore- mentioned foreign Members, that he might 
(inſtead of them) become an uſeful Member of Society!!! under which Character, the ſaid R. 
in a Letter perſonally ſubmitted to the Right Honourable Lord Mayor of this Year, 1794, and 
to three prior to his * S, as * Boydel, Eſq. Sir John Hopkins, and to Sir James San- 


derſon. 


„ 


SY 


The ſaid R. for to ſupport an irrvcorerable Syſtem of Debtor and "RY Poſition 2 
Falſe Calculation, from the Mode of Subtraction, performed by Accountants in general prior 
and ſince the Year 1736, in ſearch of the Profit and Loſs from dubious cloſed Partnerſhip Ac- 
eounts.—He was eight Years, at different Periods, from 1761 to 1786, abſent from his Family 
and Commerce in London, attended beſides with very heavy Expences, in confuting the foreign 
Members of a College of Accountants' Idea, who, in varions Modes, oppoſed to the commer- 
cial Knowledge of ſaid R. as candid Arithmeticians will perceive, ſrcm the Poſitions in the 
5th and 7th Pages, againſt the Poſitions in the gth and I1th Pages therein delineated concerning 
this Subject.— The laſt Balance of Profit and Loſs, at the End of the 11th Pages, of which 
does not contain the Quota which a Sharer or Sharers would have of the Gain to receive, con- 
formable to Agreement, 1 A Rp Buſineſs takes Place. s 


The Truth of the above various Subjects Reina Sen. can, by Vouchers, 3 and Seals 
7 of foreign and Engliſh Notary Publics, juſtify that his Doub dle Entry Syſtem cauſed ta revoke 


PX: — Shree Decrocs 0 of 2 : bigh 2 in Italy. 


1 * a — — - — ——— * * 
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